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FP Newspapers Inc. 

FORWARD-LOOKING STATEMENTS: 

Certain statements in this presentation are óóforward- 
looking statementsôô which involve known and unknown 
risks, uncertainties and other factors which may cause the 
actual results, performance or achievements of FPI or 
FPLP to be materially different from those expressed in 
this presentation. These statements reflect current 
expectations regarding future events and operating 
performance and speak only as of the date of this 
presentation. These forward-looking statements involve a 
number of significant risks and uncertainties, more 
information about which appears under the heading ñRisk 
Factorsò in the FPIôs most recent Annual Information 
Form. 
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Summary: 
ÅFP holds 49% of FPLP 

Å IPO May 2002 

ÅConverted to 
Corporation Jan. 1, 2011 

Å6.9 million shares issued 

ÅCumulative distributions 
from inception of 
$10.97/share (to March 
31, 2012). 

Operations: 
Å2 daily newspapers 

Å9 community and 
specialty publications 

ÅDistribution services 

ÅDigital offerings and 
services 
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Approach 

FP Canadian Newspapers takes a balanced 
approach, with a view to enhancing its core 
printed products while growing into new 
digital platforms. We believe in maintaining 
and building our readership with quality 
content, helping advertisers reach attractive 
audiences in a variety of ways. 
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2011 Year in Review 

FP Canadian Newspapers 

ÅRevenue higher by 1.1% to $111 million. 

ïTotal revenue excluding Derksens was lower 

by 3.3% primarily relating to loss of Globe & 

Mail printing contract in September 2010. 

ÅEBITDA 2011 decreased by $1.5 million or 

5.9%.  
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2011 Year in Review 
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($ in millions of dollars) 2011 2010 2009 2008(2) 

Revenue 111.3 110.0 113.9 121.1 

EBITDA 23.1 24.6 22.4(1) 23.0 

Distributable cash 

attributable to FPI ï 
per share 

0.658(3) 1.14 1.30 1.19 

Distributions declared 
per share 

0.60 0.72 1.14 1.25 

FP Canadian Newspapers Limited Partnership 

(1) Includes restructuring charges for severance costs of $1.9 million. 

(2) 2008 results include impact of lost publishing days at Winnipeg operations due to 16 day strike. 

(3) 2011 includes reserve for future income taxes of $0.28 per share and pension funding in excess 

of accounting expense of $0.09 per share. 



FP NEWSPAPERS INC. 

ANNUAL MEETING 2010 

FP NEWSPAPERS INC. 

ANNUAL MEETING 2011 

2011 Year in Review 
Building on success: 

ÅAcquired Derksen Printers in Steinbach. 

ÅSecured multi-year contract to print Metro, 

Monday to Friday. 

ÅAdded new press capacity at Derksenôs. 

ÅHired new publishers in Brandon, Steinbach and 

at Canstar. 
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Winnipeg Free Press 

ÅNamed one of ñ10 Newspapers 

That Do It Rightò by Editor & 

Publisher. 

ÅRunner up for Canadian 

Journalism Foundationôs 

Excellence in Journalism award. 

ÅOfficial newspaper sponsor of 

the Winnipeg Jets. 
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Winnipeg Free Press Digital 

ÅBegan offering digital services 

to clients through the Digital 

Bureau. 

ÅLaunched mobile applications ï 

FP News, WFP News, WFP 

Hockey. 

ÅNow record close to 1 million 

page views daily across all 

platforms. 
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New Ideas 

ÅStarted Winnipeg Free Press News Café 

in Exchange District. 

ÅEntered into broadcast partnership with 

TSN Radio to present ñHustler & Lawlessò. 
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Marketing Push 

ÅUsed Jets partnership to 

promote Winnipeg Free 

Press through initiatives 

such as player 

medallions tied to 

newspaper purchases. 
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