FP Newspapers
INC.

B Annual General Meeting
2011

May 15, 2012

FP NEWSPAPERS INC.



Formal Meeting
Annual General Meeting

A Introduction
A Quorum
A Resolutions

FP NEWSPAPERS INC.
2



FP Newspapers
EP INnC.

FP NEWSPAPERS INC.

Annual General Meeting
2011

Ronald N. Stern,
Chairman

May 15, 2012

EP

NEWS
PPPPPPPPP

TSX: FP



FP Newspapers Inc.

FORWARD-LOOKING STATEMENTS:

Certain statements 1 n this

| ooking statementsoodo which |
risks, uncertainties and other factors which may cause the
actual results, performance or achievements of FPI or

FPLP to be materially different from those expressed in

this presentation. These statements reflect current
expectations regarding future events and operating
performance and speak only as of the date of this
presentation. These forward-looking statements involve a
number of significant risks and uncertainties, more

Il nf ormation about which appe
Factorso in the FPI &s most r
Form.
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Winnipeg The Cal'ill(m ,§ UF? mijrs}/ 4:19% of FPLP

Free Press News that matters to people in southeastern Manitoba A IPO May 2002
wnmeegfreePress A Converted to
WE'RE THERE FOR You ~ NEWS CAFE Corporation Jan. 1, 2011

I Y A 6.9 million shares issued

CANST/AR . A Cumulative distributions
e BOOMER from inception of

P $10.97/share (to March
sowusesten M 31, 2012).

Ui ﬂmm Operations:

A 2 daily newspapers

Wl\ﬂ}b h’U?th» A 9 community and

specialty publications

BRANDON T [0]V]Y A Distribution services

A Digital offerings and
services
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http://www.uptownmag.com/

Approach

FP Canadian Newspapers takes a balanced
approach, with a view to enhancing its core
printed products while growing into new
digital platforms. We believe in maintaining
and building our readership with quality
content, helping advertisers reach attractive
audiences in a variety of ways.
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2011 Year In Review

FP Canadian Newspapers

A Revenue higher by 1.1% to $111 million.

I Total revenue excluding Derksens was lower
by 3.3% primarily relating to loss of Globe &
Mail printing contract in September 2010.
A EBITDA 2011 decreased by $1.5 million or
5.9%.
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2011 Year In Review

FP Canadian Newspapers Limited Partnership

($ in millions of dollars) 2011 2010 2009 20082
Revenue 111.3 110.0 113.9 121.1
EBITDA 23.1 24.6 22.44) 23.0
Distributable cash

attributable to FPI 1 0.6580) 1.14 1.30  1.19
per share

Distributions declared 0.60 0.72 1.14 1.25
per share

(1) Includes restructuring charges for severance costs of $1.9 million.

(2) 2008 results include impact of lost publishing days at Winnipeg operations due to 16 day strike.

(3) 2011 includes reserve for future income taxes of $0.28 per share and pension funding in excess
of accounting expense of $0.09 per share.
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2011 Year In Review

Building on success:
A Acquired Derksen Printers in Steinbach.

A Secured multi-year contract to print Metro,
Monday to Friday.
A Added new press capacityatDer ks.en o s

A Hired new publishers in Brandon, Steinbach and
at Canstar.

The Carillon

News that matters to people in southeastern Manitoba
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Winnipeg Free Press

ANamed
T hat
Publisher.

unner up for Canadian
our nal

AR

one

of n 1
EditdR& g I

sm Four

xcellence in Journalism award.

A Official newspaper sponsor of
the Winnipeg Jets.
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2011 Year In Review

amee g g
.

Congratulations to our team at the
Ledger Dispatch and to our partners at
TotalPaas at being honored as one of
E&P's “10 Newspapers That Do It Right”.
We asked you to go on a journey -
to rethink and revolutionize what we do
and offer - and you did.
As Mac A. Bee would say,
“Bee-e-a-utiful!” oy
—— dd Wl
| bee-lieve our " Publisher
'

team is the
BEE-est!

LEDGER DISPATCH

Amador County, CA + 209-223-1767

48 EDITOR&PUBLISHER MARCIH 201

Newspapers
That Do It Right

Winnipeg Free Press
Winnipeg, Manitoba, Canada
Daily circulation: 120,000

Among a host of new strategies
introduced at the Winnipeg
Press in 2011, the p: s
of the Canadian fede:
May was a shinin
newspapers can achieve by embrac-
ing digital media.

On the night of the el
Free Press hosted a liv
front of an audience at its News

a coffee house and community gath-
ering spot the paper opened in
March in Winnipeg’s exchange dis-
trict. The broadcast was coupled with
dynamic, real-time reporting on the
paper’s Vote Canada landing page.

FP NEWSPAPERS INC.

Free Press Web reporter Tania
Kohut hosted the broadeast, which
featured appearances from staff
reporters covering the election,
municipal experts, and local politi-
cal pundits. Deputy editor Julie Ca
said that other media outlets in the
area had recently scaled back on
jon coverage, so the Free Press
capitalized on the opportunity to fill
that voic

> cut back
he last few elec-
tions — they didn't broadcast the
recent municipal election live at all
— so all eyes in Winnipeg have been
on us for thorough coverage,” Car
said

The election night report was sup-
plemented with a Cover-It-Live con-

lal)

I'd




2011 Year In Review

Winnipeg Free Press Digital

A Began offering digital services
to clients through the Digital
Bureau.

A Launched mobile applications
-P News, WFP News, WFP
Hockey.

A Now record close to 1 million
page views daily across all
platforms.
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New ldeas

A Started Winnipeg Free Press News Café
In Exchange District.

A Entered into broadcast partnership with
TSN Radi o to present
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Marketing Push

A Used Jets partnership to
oromote Winnipeg Free
Press through initiatives
such as player
medallions tied to
newspaper purchases.
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